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https://orcid.org/0000-0001-7942-2668
https://orcid.org/0000-0002-2637-5172
https://orcid.org/0000-0002-1424-1759
https://orcid.org/0000-0002-7675-2239
https://orcid.org/0000-0001-7052-5855
https://orcid.org/0000-0001-7938-7874
https://orcid.org/0000-0001-6678-7879
https://orcid.org/0000-0001-5784-0607
https://orcid.org/0000-0002-7706-7372
https://orcid.org/0000-0003-1509-3126
https://orcid.org/0000-0002-5256-8613
https://orcid.org/0000-0003-3837-3243
https://orcid.org/0000-0003-3650-5935
https://orcid.org/0000-0003-4340-8770
https://orcid.org/0000-0002-8542-7497
https://orcid.org/0000-0002-8359-649X
https://orcid.org/0000-0002-2381-1725
https://orcid.org/0000-0002-6144-5666
https://orcid.org/0000-0002-6607-5270
https://orcid.org/0000-0001-6318-4001
https://orcid.org/0000-0003-1868-7835
https://orcid.org/0000-0002-7765-1907
https://doi.org/10.18559/ref.2022.2
https://creativecommons.org/licenses/by/4.0


Preface

Dear Readers,

We are pleased to present the latest issue of the Research Papers in Economics 
and Finance published by the Poznań University of Economics and Business Press. 
We have invested a lot of work to ensure that the papers we present to you add 
significant value to the scientific discussion. We hope that the studies presented 
together with their results will meet your expectations. 

The issue opens with an empirical paper entitled Reforms to the Israeli income 
tax, written by Beny Tzarfati, on assessing income tax changes in Israel over the 
last decade. The author shows that the major directions of the reforms include 
the transfer from a territorial basis for taxation of income derived or accrued in 
Israel only to a personal basis for taxation of the income of residents of Israel, re-
gardless of the place of producing income, expansion of the tax base and reduc-
tion of income tax exemptions. Despite the success of the tax reforms, there are 
still topics for public discussion such as tax evasion, Israel’s competitiveness and 
consistent income tax policy. Besides, the Israel tax authority must take into ac-
count the impact on the socio-economic system and act reasonably and transpar-
ently, so that citizens understand that the tax burden is fair.

The second paper entitled Environsental, Social and Governance Responsibility, 
financial performance and assets: A study of Exchange Traded Funds was writ-
ten by Gerasimos G. Rompotis. The author carried out research based on the 
sample of 168 passive Exchange Traded Funds (ETFs), demonstrating that a high 
Environmental, Social and Governance (ESG) rating does not induce investors to 
invest more capital in ETFs. The author has not confirmed the relationship that 
the higher the ESG rating of an Exchange Traded Fund, the higher its return should 
be. According to the author, the performance of Exchange Traded Funds is largely 
determined by the return of indices. To a lesser extent, the performance of ETFs 
is negatively affected by the expense ratio.
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The third paper entitled Economic openness, institutional quality and per 
capita income: Evidence from the Economic Community of West African States 
(ECOWAS) was written by Innocent Chile Nzeh, Hycenth Oguejiofoalu Richard 
Ogwuru, David Ogomegbunam Okolie and Jonathan Ibekwe Okolie. The authors 
address a very important issue of the impact of institutional quality and economic 
openness on growth in the Economic Community of West African States (ECOWAS). 
Based on an ARDL test, the authors demonstrate that in the short term, regula-
tory quality and outflows of Foreign Direct Investment (FDI) negatively affect the 
economic performance of ECOWAS countries. In the long run, trade openness, 
political stability and outflows of Foreign Direct Investment negatively affect the 
economy of ECOWAS countries, while the quality of regulation affects it positively. 
The authors believe that ECOWAS countries should introduce an effective regula-
tory framework in the short and medium term to attract FDI inflows, while in the 
long term they should build a strong and stable policy environment.

The fourth paper entitled Application of the vector-autoregression VAR mod-
el in the analysis of unemployment hysteresis in the context of Okun’s Law was 
written by Patryk Kołbyko. The author verifies the occurring phenomenon of hys-
teresis in the labour market in Poland and the relationship resulting from the mac-
roeconomic Okun’s Law. The study confirmed the usefulness of the trend-adjust-
ed VAR model in forecasting the unemployment rate for the Polish economy. The 
analysis provides important guidance for other researchers conducting studies of 
economic fluctuations or for policy mix practitioners, to use time series models 
as much as possible on the methodology of the field of positive economics char-
acteristic of empiricism and economic operationalism, instead of long-run mac-
roeconometric models based on estimation under the assumption of stationary 
Walrasian equilibrium.

The fifth paper entitled Third time lucky: An analysis of Paris’ bids for the 
Olympic Games in 2008, 2012 and 2024 was written by Julia Jastrząbek. In a very 
original way, the author has analysed Paris’ three bids to host the Olympic Games 
in 2008, 2012 and 2024. Only the last bid was successful. The author analyses the 
trajectory of changes in the bids made by Paris to host this global sporting event. 
The author argues that there are some fixed elements of the bid, such as heritage 
and sustainability. There is a consistent effort by the Paris authorities to use the 
Olympic Games as a tool for urban regeneration and sports development.

The final paper entitled Limiting meat consumption in the view of students of 
the Poznań University of Economics and Business was written by Marceli Hązła 
and Kamila Michowska. The authors used a questionnaire survey to explore stu-
dents’ attitudes towards reducing meat consumption, in the context of global 
trends related to sustainability. The authors identified two main areas of analysis, 
i.e. the impact of excessive meat production and consumption on human health 
and on the environment. The survey included 296 respondents. According to the 
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results, more than half of the respondents—predominantly women—limit their 
meat consumption. The key determinants of limiting meat consumption are envi-
ronmental concerns and the desire to improve one’s health and well-being. One in 
three respondents will not change their eating habits regardless of the arguments.

Piotr Lis 
Editor-in-Chief
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