
Poznań University of Economics and Business
Aleja Niepodległości 10, 61-875 Poznań, Poland

RESEARCH PAPERS IN ECONOMICS AND FINANCE

Published original works in various fields of Economics and Finance

ISSN 2543-6430

Vol. 4, No 1

https://doi.org/10.18559/ref.2020.1

2020



EDITORIAL BOARD

Olena BULATOVA, Mariupol State University, Ukraine 
Wolfram ELSNER, Bremen University, Germany
Monika KACZAŁA, Poznań University of Economics and Business, Poland
Nadezda KIRILLOVA, Financial University under the Government of the Russian Federation, Russi
Aleksy KWILINSKI, The London Academy of Science and Business, London, England
Joanna MAZURKIEWICZ, Poznań University of Economics and Business, Poland
Mihai MUTASCU, ESCE International Business School Paris, France
Tetyana OREKHOVA, Donetsk National University, Ukraine
Olga POPOVA, Donetsk National Technical University (Pokrovsk), Ukraine
Louis - Philippe ROCHON, Laurentian University, Canada
Amir SAFARI, Head of Insurance Research Center, Iran
Nadiia SHMYGOL, Zaporizhzhya National University, Ukraine
Aleksandr TSYGANOV, Financial University under the Government of the Russian Federation, Russia
Guillaume VALLET, University of Grenoble Alpes, France
Ivan VERBANOV, D. Tsenov Academy of Economics, Bulgaria
Galip YALMAN, Middle East Technical University, Turkey

EDITORIAL COMMITTEE 
Piotr LIS (Editor in Chief), Poznań University of Economics and Business, Poland
Edyta MAŁECKA-ZIEMBIŃSKA, Poznań University of Economics and Business, Poland
Piotr MANIKOWSKI, Poznań University of Economics and Business, Poland
Katarzyna SZARZEC, Poznań University of Economics and Business, Poland
Agnieszka ZIOMEK, Poznań University of Economics and Business, Poland
Hanna KOŁODZIEJCZYK (Executive secretary), Poznań University of Economics and Business, 
Poland

Proofreader: Krzysztof Stec 

DTP Editor: Karolina Dmochowska-Dudek 

EDITORIAL OFFICE: Department of Business Activity and Economic Policy, Poznań University of Economics 
and Business, al. Niepodległości 10 | 61-875 Poznań, Poland, phone + 48 61-856-95-56, Email: ref@ue.po-
znan.pl, www.ref.ue.poznan.pl

PUBLISHER: Poznań University of Economics and Business, Aleja Niepodległości 10, 61-875 Poznań, Po-
land, phone +48 61 856 90 00, fax +48 61 866 89 24 

COPYRIGHT NOTICE: Research Papers in Economics and Finance is an open access journal. The journal 
papers are available free of charge on the journal’s website: ref.ue.poznan.pl All journal content appears on 
the Creative Commons License Attribution-Non Commercial CC BY-NC 4.0 

INDEXING AND DISTRIBUTION: Research Papers in Economics and Finance is indexed, abstracted and 
distributed in: BazEkon Citations, CEJSH: The Central European Journal of Social Sciences and Humanities, 
C.E.E.O.L.: Central and Eastern European Online Library GmbH, EBSCO Publishing Inc., PKP Index, The Na-
tional Library Digital Repository.



RESEARCH PAPERS  
IN ECONOMICS AND FINANCE

Vol. 4, No 1 2020

ISSN 2543-6430

CONTENTS

Preface
Piotr Lis ________________________________________________________________________________________________________________ 5

Bayesian combined forecasts and Monte Carlo simulations to improve  
inflation rate predictions in Romania
Mihaela Simionescu __________________________________________________________________________________________________ 7

Risk management system references in construction
Volodymyr Tkachenko, Maryna Klymchuk, Tetiana Ilina, Iryna Tkachenko _____________________________________ 21

Information demand of foreign labour market from the point of view  
of Chinese students
Anna Pilarczyk, Tomasz Naprawski _________________________________________________________________________________ 31

Recruitment and motivation of Generation Z in the face of the employee’s market
Joanna Ratajczak ____________________________________________________________________________________________________ 37

Statutory regulations and corporate governance standards  
in cooperative banks
Mikołaj Jalinik, Krzysztof Łukaszuk ____________________________________________________________________________ 51





PREFACE

Dear Readers,

We are pleased to present the next issue of the Research Papers in Economics and Finance 
published by the University of Economics and Business in Poznan, Poland. We have selected five 
articles from different parts of Europe. 

This issue opens with a great paper, which received three excellent reviews, written by Miha-
ela Simionescu from the Institute for Economic Forecasting of the Romanian Academy entitled 
“Bayesian combined forecasts and Monte Carlo simulations to improve inflation rate predictions in 
Romania”. The author has proved, using empirical data for Romania, that the Bayesian combined 
forecasts using experts’ predictions as priors, when the shrinkage parameter tends to infinity, im-
proved the accuracy of the predictions based on individual models. 

The second paper entitled “Risk management system references in construction” has been writ-
ten by four authors: Volodymyr Tkachenko, Maryna Klymchuk, Tetiana Ilina from Kyiv Natio-
nal University of Construction and Architecture and Iryna Tkachenko from the Academy of the 
State Penitentiary Service in Kyiv, Ukraine. In this paper the authors examine the basic methods 
of risk management in construction: avoidance of risk, localisation, dissipation and compensation. 
Formalised functional structuring of risk management in construction was proposed, allowing for 
the implementation of management functions at two levels – executive and coordinating, with the 
help of a special structural component in the enterprise management system or a specialised unit 
in the organisational structure.

The next paper concerns “Information demand of foreign labour market from the point of view 
of Chinese students”. This paper has been written by Anna Pilarczyk and Tomasz Naprawski from 
the University of Szczecin, Poland. The authors have used the companies’ and students’ surveys 
which identified the main problems facing employers (like a small number of applicants or lack of 
expertise and experience) and foreign employees (like organisational problems or formal require-
ments in a foreign country) during the job application process. The proposed information-logi-
stics engine was designed as a core for the software architecture of target-oriented application, in 
which the user requirements are not clear but have the highest priority.

The fourth paper has been created by Joanna Ratajczak from the University of Economics 
and Business in Poznan, Poland, and concerns “Recruitment and motivation of Generation Z in the 
face of the employee’s market”. The study involved 390 students in Leszno, Poland. The author has 
proved that despite the low level of unemployment and the problem of finding people willing to 
work in Leszno in 2018, employers did not fully respond to the expectations of young people. The 
employee market in the opinion of the employees themselves, especially in smaller towns, where 
a low unemployment rate is observed, does not translate into improved employment conditions.
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The last paper entitled “Statutory regulations and corporate governance standards in coopera-
tive banks” has been written by Mikołaj Jalinik from Bialystok University of Technology, Poland 
and Krzysztof Łukaszuk from the Cooperative Bank in Bielsk Podlaski, Poland. According to the 
authors’ research, although the regulations of the European Parliament duplicate the solutions 
already existing on the domestic legal grounds in some areas, they are part of the general policy 
and practice of developing financial sector regulations, unifying requirements for financial institu-
tions and raising standards in the area of corporate governance. In the case of cooperative banks, 
doubts arise as to whether, being entities different from commercial banks, implementing solu-
tions (including those of the European Parliament) under pressure from the regulator, the results 
obtained will prove to be adequate to the specificity of the entities covered by it.

     Yours faithfully,

dr hab. Piotr Lis, prof. UEP 
– Editor in Chief 


